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INDEPENDENT AUDITOR'SREPORT

Report on the Financial Statements as a Statutory Auditor
We have audited the accompanying financial statements of the Suvarnayug Sahakari Bank Ltd., Pune, which comprise the Balance Sheet as at 315t March 2024
and the Statement of Profit and Loss for the year ended and a summary of significant accounting policies and other explanatory information incorporated in
these financial statements of the Bank along with its Branches audited by us for the period 1t April, 2023 to 31 March, 2024.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements in accordance with Maharashtra Co-operative Societies Act 1960, Banking Regulation
Act, 1949 (A.A.C.S.) and RBI / NABARD Guidelines. This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the applicable
Standards issued by The Institute of Chartered Accountants of India and under the MCS Act / BR Act/ RBI guidelines. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement,
whether due to fraud or error.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion on effectiveness of the bank's Internal control.
An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Bank's
Management, as well as evaluating the overall presentation of the finanical statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us and subject to our remarks in Part A, B, C of the report, the
said accounts together with the notes thereon give the information required by the Banking Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra
Co-operative Societies Act 1960, in the manner so required for the bank and give a true and fair view in conformity with the accounting principles generally accepted in
India: except for the matters stated in "Basis for qualification” para as above & subject to our comments in Part A, B, and C of our report.
(i) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2024;
(i) in the case of the Statement of Profit and Loss of the profit for the year ended on that date;
(iii)  inthe case of the Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Matters :
The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of Section 29 of the Banking Regulation Act, 1949 read with
provisions of the Maharashtra Co-operative Societies Act, 1960 and Maharashtra Co-operative Societies Rules 1961.

Subeject To Above Basis For Qualification, We Report That :
(@)  We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose of our audit and have

found them to be satisfactory.

(b)  The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.
(c)  The returns received from the offices and branches of the Bank have been found adequate for the purposes of our audit.

In our opinion, the Balance Sheet and Profit and Loss Account and Cash Flow Statement comply with applicable Accounting Standards except AS 22-Deferred
Tax Assets / Liability.

We further report that:
Subject to our comment in Part ‘A", 'B' and 'C' of our report;

(i) We have obtained all the information and explanations, which to be the best of our knowledge and belief were necessary for the purpose of our audit and have
found to be statisfactory.

(i) Inour opinion, proper books of account as required by law have been kept by the Bank so far as appears from our examination of those books and proper retruns
adequated for the purpose of our audit have been received from the branches/offices.

(iii)  The Balance Sheet, Profit & Loss Account and Cash Flow dealt with by this report, are in agreement with the books of account and the returns.

(iv)  The accounting standards adopted by the bank are consistent with those let down by accounting principles generally accepted in India so far as applicable to
banks except for the non-compliance of AS 22.

() The reports on the accounts of the branches audited by us / have been dealt with in preparing our reportin the manner considered necessary by us.
(vi) A Incase of Profit & Loss account for the year ended 31/03/2024 the net profit is shown inflated by amount of Rs. due to the following issues :

Sr. No. Particulars Amount (Rs.)
1) Reversal of unrealized interest on additional non-performing asset (4,08,749.00)
Net Effect on Net Profit (inflated) (4,08,749.00)

Considering the above issue, the actual audited Net Profit be read as Rs. 5,19,12,940.81 B. Balance Sheet balance are effected due to above issues and gives

in details in Part B of our Report .
o Forth der audit. th E has b ded “A" classfcat For K N D & Associates.
(vii) or the year under audit, the bank has been awarde classification. Chartered Accountants

FRN 112180W

Place : PUNE 3
Date : 29-06-2024 CA St;?:nlzgrawal
UDIN : 24165871BJZVXM9987 e
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1

2)

3

4)

5)

Notes forming part of the Financial Statements for the year ended
on 31stMarch, 2024

Significant Accounting Policies and related notes :
Background :

Suvarnayug Co-operative Bank Ltd was incorporated in 1973 and provides a Complete suite of
banking and financial services including retail banking, wholesale Banking and treasury operations.
The Bank is primarily governed by the Banking Regulation Act, 1949 and the Co-operative Societies
Act, 2002.

Basis of Preparation :

The financial statements are prepared under historical cost conventions and on the Going Concern
Basis and in accordance with Generally Accepted Accounting Principles and Practices prevailing in
Co-operative Banks in Maharashtra except otherwise stated.

The preparation of financial statements requires the Management to make estimates and
assumptions. Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable.

Investments :

Investments are accounted for in accordance with the extant RBI guidelines on investment
classification and valuation as given below:

(i) All investments are classified into ‘Available for Sale’ and ‘Held to Maturity’ categories.
Under each classification the investments are further categorized as (a) Central and State
Government Securities, b) Other Approved Securities, ¢) Shares of Co-operative Institutions,
d) Debenture and Bonds, €) Others

(i) Individual scrip classified under ‘Available for Sale’ (AFS) category is valued at lower of book
value or market Value. Securities are valued scrip-wise and diminution / appreciation are
aggregated for each classification. Net diminution in each classification, if any, is provided for
while net appreciation is ignored.

(iii) Investments held under ‘Held to Maturity’ (HTM) category are carried at acquisition cost.
Wherever the book value is higher than the face value / redemption value, the excess amount
is amortized over the remaining period of maturity.

(iv) Non-Performing Investments are recognized as per RBI guidelines and provision is made as
per RBI norms applicable to Non-Performing Investments.

(v)  Profit / Loss on sale of investments are taken to profit & Loss account.

(vi) The premium on securities held under Held to Maturity (HTM) category is amortized annually
over the remaining period of maturity proportionately.

Advances & Income Recognition :

Bank has generally followed R.B.l. guidelines & circulars issued on Income Recognition, Asset
Classification, Provisioning & other related matters.

General provision on Standard Assets has been made as per R.B.l. Guidelines Classification and
provisioning in respect of non-performing advances are made as per the guidelines of RBI and
based on management’'s assessment of the degree of impairment of the advances.

Property, Plant and Equipment (PPE) :

(i) Property, Plant and Equipment are stated at cost less depreciation. Cost is ascertained as
purchase price as increased by cost attributable to bringing the assets to working conditions.

R Y3 o1 A1k 3gaTS ——
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(ii) The Accounting Standard-10 on PPE issued by the Institute Of Chartered Accountants Of India
requires a disclosure of Gross Block at cost less accumulated depreciation on Property, Plant and
Equipment. The same is as :

Amt (Rs.Lakh)

s.No Description of Asset of PPE Por04.2025 | Dopreciation | 31.03.024
1. Building 953.38 23.83 929.54
2. Lease hold Property 26.28 0.34 25.94
3. Computers & Allied Machinery & Software 60.21 49.75 119.99
4. Electrical Equipment 42.55 12.38 37.13
5. Vehicles 3.63 1.65 13.66
6. Furniture 213.60 22.07 198.31
7. Steel, Token, SDL 116.77 2.99 116.86

Total 1416.42 113.01 1441.43

6) Depreciation :

i)

i)

i)

Depreciation on PPE viz. Building, Furniture, Vehicles, equipments, etc. is provided on written
Down Value Method as per the rates prescribed under the Income Tax Act. However,
depreciation on computers is provided on straight Line Method @ 33.33% as per guidelines
issued by RBI.

Depreciation on addition to PPE during the financial year is provided at 100% of the rate of
depreciation prescribed, if the asset is put to use for 180 days and above during the year and
at 50% of the rate of depreciation prescribed, if the asset is put to use for less than 180 days
during the year.

Depreciation on PPE is provided at following rates & methods :

Sr.No Description of PPE Dep. Rate for Year Method
1. Building 25% W.D.V.
2. Computers & Allied Machinery & Software 33.33 % S.L.M.
3. Electrical Equipment 25 % W.D.V.
4. Vehicles 20 % W.D.V.
5. Furniture 10 % W.D.V.
6. Steel, SDL 2.5% W.D.V.
7 Impairment :-

PPE are reviewed for impairment whenever events or change in circumstances indicate that carrying
amount of an asset may not be recoverable. Impairment of Losses (if any) are recognized in
accordance with the Accounting Standard 28 issued by ICAI.

8) Recognition of Income & Expenditure :
Income/ Expenditure is generally accounted on accrual basis except in the following major cases:

i)

i

i)

iv)
v)

Interest received on NPA is accounted on actual recovery of interest as stipulated by R.B.I.
Guidelines.

Dividend on investment in shares.

Bank commission received on Bank guarantee.

Locker rent.

Insurance Referral Fees received for General Insurance.
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9) Employee Benefits ;

i)  Provision for gratuity payable and leave encashment payable is made on the basis of amount
determined by Life Insurance Corporation of India from whom the Group Gratuity Policy and
leave encashment policy has been availed.

ii) The Bank Contributes to the gratuity Fund and leave encashment fund, which has taken group
gratuity policy and leave encashment policy with LIC for future payments of retirement gratuity
and leave encashment to employees. The premium there on have been so adjusted as to
cover liability under the scheme with LIC in respect of all employees at the end of their future
anticipated services with the Bank.

iii) Actuarial report in respect of AS-15 is not obtained by the Bank.

iv) The Bank’s contribution to Provident fund is as per the Provident Fund rules

10) Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting

Policies :

Accounting policies followed have been consistently applied over the year and no material departure

has taken place during the year from such policies.

11) Valuation of Stock :

Inventory of Bank includes stock of printing and stationery and Franking Stamp stock. Stock is

valued at cost.

12) Contingencies and events occurring after Balance Sheet date :

No significant events, which could have effect on the financial position as on 31.03.2024, to a

material extent, have been reported by the Management of the Bank, after the Balance Sheet date.

13) Accounting for taxes on Income :

During the year, Bank has made provision for Income Tax on approximate basis and same is

subject to working of Tax Liability on finalization of Tax Audit under Income Tax Act, 1961.

Deferred Tax : As required by Accounting Standard (AS 22) “TAXES ON INCOME” issued by The

Institute of Chartered Accountants of India, the bank has also recognized deferred taxes.

14) Impairment Of Assets :

As required by Accounting standard (AS 28) on “IMPAIRMENT OF ASSETS “ issued by The Institute

of Chartered Accountants Of India, in the opinion of the management there is no impairment of

assets of the Bank which is not provided for.
15) Earnings Per Share

Basic earnings per share is calculated by dividing the net profit for the year by the weighted average

number of shares outstanding during the year calculated on monthly basis.

EPS for FY 2023-24 is as under: Amt. (Rs.)

Sr. No. Descriptions Amount
Profit Attributable to Shareholders (C.Y. + B.F.) 9,04,12,267.14
Weighted Avg No. Of Shares for the purpose of computing
Basic Earnings Per share 45,95,215.00
EPS 19.68
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16) Prior Period Adjustments :
There is no material item during the year qualifying for disclosure under the head “Prior Period
Adjustments”.
17) Related Party Disclosures :
The Bank is a Co-operative Society under the Maharashtra Co-operative Societies Act, 1960
and there are no such related parties requiring a disclosure under Accounting Standard — 18 on
“Related Party Disclosures” issued by the Institute of Chartered Accountants of India. The Bank
has disclosed material particulars of loans to Director’'s relatives outstanding as on 31.03.2024.
In terms of RBI Cir dt 29/03/2003, the key management personnel i.e. Pardeshi Dinesh Pralhad,
the CEO of the bank, being single party covered by this category, no further details need to be
disclosed.
18) Segment Reporting :
Part A : Business segments : (Amount in Rs.Lakh)
Corporate /
Business Treasury Wholesale Banking/ Retail Other Banking Total
Segments Retail Banking/Other Banking Business

Banking Business

Particulars |31/03/2023 (31/03/2024[31/03/2023 |31/03/2024|31/03/2023 |31/03/202431/03/2023 | 31/03/2024 31/03/2023| 31/03/2024

Revenue 2629.46 | 2620.41 | 4907.64 | 5606.12 805.56 426.02 | 8342.66| 8652.72

Result

Unallocated
Expenses - - - - = = = = - -

Operating
profit

- = - - | 1638.73| 1948.67

Income Taxes - - - - - - - - 400.00 400.00

Extraordinary
profit / loss - - - - - - - - - -

Net Profit 727.53 523.21

Other
Information : - - - - - - - - - -

Segment
Assets

38253.43 | 36713.82 | 54978.64 | 62518.92 - - - - | 93232.08 | 99232.74

Unallocated
Assets

- = - - | 4817.43| 5743.86

Total Assets - - - - - - - —-1109158.43 | 116501.03

Segment
Liabilities - - - - - - - - - -

Unallocated
Liabilities - - - = = - - - - _

Total liabilities 109158.43 | 116501.03

Part B : Geographic Segments

The Bank operates as a single unit in India, hence separate information regarding geographical
segment is not given.
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Disclosures as per Reserve Bank of India’s Master Direction on Financial Statements-
Presentation and Disclosures

1. Regulatory Capital :

a) Composition of Regulatory Capital: (Amount in Rs. Lakh)
o Particulars a1ioi2023 | 31/0ar2024
i) Common Equity Tier 1 capital (CET 1)*/ paid up
share capital and reserves (net of deductions, if any) 9007.93 9805.28
i) Additional Tier 1 capital*/Other Tier 1 capital
iy | Tier 1 capital (i + ii) 9007.93 9805.28
iv) Tier 2 capital 961.77 976.77
V) Total capital (Tier 1 + Tier 2) 9969.70 10782.05
Vi) Total Risk Weighted Assets (RWAS) 51063.70 54354.15
vii) CET 1 Ratio (CET 1 as a percentage of RWASs)* / paid-up
share capital and reserves as percentage of RWAS) 11.73 11.48
viii) Tier 1 Ratio ( Tier 1 capital as a percentage of RWASs) 17.63 18.04
iX) Tier 2 Ratio ( Tier 2 capital as a percentage of RWAS) 1.88 1.80
X) Capital to Risk Weighted Assets ratio (CRAR)
(Total Capital as a percentage of RWASs) 19.52 19.84
Xii) Amount of paid-up equity capital raised during the year 116.70 62.58

b) Draw down from Reserves:

There is no draw down from the reserves during the current financial year.
2. Asset Liability Management:

a) Maturity pattern of certain items of assets and liabilities - 31/03/2024

29 days Over 3 Over 6 Over 1 Over 3 Over 5 Total

Particulars 1to 15dt° 8| up to| months | months | year and |years and | years
14 days S |3 months | & upto 6 [and upto | upto3 | upto5
months | 1 year years years
Deposits 4,096.47 1,296.85 6,338.26 | 11,808.96 | 17,072.90 | 48405.60 300.40 71.83]89,391.21
Advances 6,871.28 313.29 | 2,817.39 | 2,192.22 | 13,811.27 | 10,314.50 | 5,377.49 | 20,821.48 | 62,518.92
Investments - 59.72 746.06 788.22 2,096.85 2346.25 2,768.80 | 27,908.12 | 36,713.82
Borrowings 0 0 0 0 0 0 0 0 0

Foreign Currency
assets 0 0 0 0 0 0 0 0 0

Foreign Currency
liabilities 0 0 0 0 0 0 0 0 0
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve :
(Amountin Rs. Lakh)

Particulars 31.03.2023 | 31.03.2024

i)  Movement of provisions held towards depreciation on investments

a) Opening balance 671.27 759.27

b) Add : Provisions made during the year 210.00 60.00

c) Less : Write off / write back of excess provisions during the year 122.00 60.00

d) Closing balance 759.27 759.27
ii) Movement of Investment Fluctuation Reserve

a) Opening balance 610.86 671.86

b) Add : Amount transferred during the year 61.00 15.00

c) Less: Drawdown 0 0

d) Closing balance 671.86 686.86
iii) Closing balance in IFR as a percentage of closing balance of

investments in AFS and HFT/Current category 3.52 3.80

C) Sale and transfer to/from HTM Category :
The value of sales and transfers of securities to/ffrom HTM Category has not exceeded 5% of the
book value of investment held in HTM category at the beginning of the year.
d) Non — SLR Investment Portfolio :
(Amountin Rs. Lakh)

Sr. Particul As on As on
No. articutars 31/03/2023 | 31/03/2024
a) Opening balance 0 0
b) Additions during the year since 1st April 0 0
c) Reductions during the above period 0 0
d) Closing balance Nil Nil
e) Total provisions held Nil Nil

e
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ii. Issuer Composition of Non-SLR Investments:

(Rs in Lakh)
Sr Ext(_ent of Extent of Extent of Exte_nt of
No. Issuer Amount Private ‘Below Investm_ent ‘Unra.te.d’ ‘Unlls_tgd’
Placement Grade’ Securities Securities Securities
@ 0 ®) ©) ©) 6) )
31/03/2023[31/03/2024[31/03/2023(31/03/2024[31/03/2023[31/03/2024[31/03/2023[31/03/2024|31/03/2023 31/03/2024
a) | PSUs 1198.52 1198.52
b) | Fls
c) | Banks 6069.94 | 4587.82
d) | Private
Corporates
e) | Subsidiaries /
Joint Ventures
f) | Others 671.28 612.51
g) | Provision held
towards
depreciation
Total * 7939.74 | 6398.85
4, Asset Quality :
a) Classification of advances and provisions held (Amountin Rs. Lakh)
Standard Non-Performing
Advances | Standard Advances
Gross Standard Advances and NPAs
Opening Balance 46272.30 1794.46 6911.88 - 8706.34 54978.64
Add : Additions during the year 749351 1524.62 900.03 - 2424.65 9918.15
Less : Reductions during the year* 1715.95 7149.98 2377.87 237787
Closing balance 53765.81 1603.13 7149.98 8753.11 62518.92
*Reductions in Gross NPAs due to: - - - - - -
i) Upgradation - - - - -
i) Recoveries (excluding recoveries from
upgraded accounts) - - - - - -
iy Technicall Prudential16 Write-offs - - - - - -
iv)  Write-offs other than those under (jii) above - - - - -
Provisions (excluding Floating Provisions) - - - - -
Opening balance of provisions held 235.00 179.45 5510.55 0 5690.00 5925.00
Add: Fresh provisions made during the year 0 0 730.91 0 730.91 730.91
Less: Excess provision reversed/ Write-off loans 0 2091 0 0 20.91 2091
Closing balance of provisions held 235.00 158.54 6241.46 0 6400.00 6635.00
Y o1 aNftieh TEATS R
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Standard Non-Performing
Advances | Standard Advances
Net NPAs
Opening Balance 2948.40
Add: Fresh additions during the year 0
Less: Reductions during the year 640.18
Closing Balance 2308.22
Floating Provisions
Opening Balance 259.00 259.00
Add: Additional provisions made during the year
Less: Amount drawn down during the year
Closing balance of floating provisions 259.00 259.00
Technical write-offs and the recoveries made thereon
Opening balance of Technical/ Prudential
written-off accounts
Add: Technical/ Prudential write-offs during the year
Less: Recoveries made from previously technical/
prudential written-off accounts during the year
Closing balance 259.00 - - - 259.00
Ratios 31-03-2024 31-03-2023
Gross NPA to Gross Advances 14.00 15.84
Net NPA to Net Advances 4.12 5.99
Provision coverage ratio 73.12% 67.40%
b) Sector-wise Advances and Gross NPAs
31-03-2024 31-03-2023
Sr. Sector . Percentage ) Percentage
No. Outstanding|  Gross of Gross [Outstanding [ 5, s of Gross
Total NPAs  |NPAsto Totall  Total NPAs [NPAs to Total
Advances Advances in | Advances Advances in
that sector that sector
i) | Priority Sector 38163.02 | 7177.11 81.99 | 33275.25 7046.50 80.94
a | Retail Trade 841.57 225.39 2.57 649.28 1.98 0.02
b | Small Business 30308.57 | 6185.82 70.67 | 27085.39 6897.24 79.22
¢ | Small Scale Industries 0 0 0 0 0 0
d | Housing Loans ( Purchase /
Construction of dwelling units
and / or repairs to the
damaged Dwelling unites) 4491.18 41.72 0.48 2969.69 37.18 0.43
e | Agriculture and allied Activities 1679.15 623.82 07.13 1613.59 0.00 0

30
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31-03-2024 31-03-2023
Sr. Sector ) Percentage _ Percentage
No. Outstanding|  Gross of Gross [Outstanding |  oss of Gross
Total NPAs |NPAsto Totall  Total NPAs  [NPAs to Total
Advances Advances in | Advances Advances in
that sector that sector
f | Small Road Transport
Operators 709.10 99.31 1.13 485.98 106.96 1.23
g | Professional and Self Employeed
artisans and craftsmen 1.04 1.04 0.01 2.25 2.25 0.03
h | Education 132.41 0 0 469.07 0.89 0.01
i | Other Priority Sectors - -
Total Priority Sector Advances - - - -
a) | Agriculture and allied activities - -
b) | Advances to industries sector
eligible as priority sector lending - -
c) | Services - -
d) | Personal loans - -
Subtotal (i) - -
i) | Non-priority Sector 2435590 | 1576.01 18.01 — — -
a | Medium and Large Industries - - -
b | Export Trade - - - - -
c | Banks - - - -
d | NonBank Financial Institutions -- - - -
e | Govenments (Central & States) - - -
f | Food Credit (FCI consortium) -
g | RealEstate 513.59 462.84 5.29 588.43 117.11 1.35
h | Other PSUs
i | AllOther -- - -- -
Sub-Total - -
a) | Agriculture and allied activities - -
b) | Industry - -
c) | Services 20266.75 955.89 10.92 --
d) | Personal loans 3575.57 157.27 1.80 -
Sub-total (ii)
Total (I +ii) 62518.92 | 8753.11 100 | 54978.64 8706.34 100.00
*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent
of the outstanding total advances to that sector. For instance, if a bank’'s outstanding advances to the mining
industry exceed 10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose details of its
outstanding advances to mining separately in the format above under the ‘Industry’ sector.
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c) Details of resolution plan and accounts subjected to restructuring: (Amount in Rs. Lakh)
Agriculture and Corpora_tes Micro, Sr_nall Retail (excluding
allied activities (excluding and Medium agriculture Total
MSME) Enterprises (WSME) and MSME)
31103/2023 |31/03/2024 31/03/2023 | 31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023 | 31/03/2024
Standard Number of borrowers
Gross Amount (X lakh)
Provision held (% lakh)
Sub-standard | Number of borrowers
Gross Amount (% lakh)
Provision held (% lakh)
Doubtful Number of borrowers
Gross Amount (% lakh)
Provision held (% lakh)
Total Number of borrowers
Gross Amount (% lakh)
Provision held (% lakh)
d) Fraud accounts :
31-03-2023 31-03-2024
Number of frauds reported 4 5
Amount involved in fraud (Rs. lakh) 74.17 331.52
Amount of provision made for such frauds (Rs. lakh) 74.17 331.52
Amount of Unamortised provision debited from
‘other reserves’ as at the end of the year (Rs. lakh) ---

e)

Disclosure under resolution framework for COVID-19 related stress :

Disclosures in parsount to the resolution farmework for COVID-19 related stress as implemented by the bank vide Circular
No. RBI/2021-22/96 DoR. No. BP.BC/3/21.04.048/2021-22 dated 6% August 2020

Amt as on 31.03.2024

Type of
borrower

(A)
Number of
accounts

where
resolution plan
has been
implemented
under this
window

B)
exposure
to accounts
mentioned at
(A) before
implemen-
tation of the
plan

©
Of (B),
aggregate
amount of
debt that was
converted into
other securities|

(0)
Additional
funding
sanctioned,
if any, including
between
invocation of
the plan and
implementation

E)
Increase in
provisions on
account of the
implemen-
tation of the
resolution plan

Personal Loans

Corporate persons*

Of which, MSMEs

Others

Total

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

R
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5. Exposure :
a) Exposure to real estate sector Amt in Lakhs
Category 31.03.2023|31.03.2024
i) Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible
for inclusion in priority sector advances shall be shown separately.
Exposure would also include non-fund based (NFB) limits. | - | = -
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial or warehouse
space, hotels, land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits; 588.43 513.59
c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —
i. Residential - e
i.Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies. — -
Total Exposure to Real Estate Sector 588.43 513.59
b) Exposure to capital market Amt in Lakhs
Particulars 31.03.2023|31.03.2024
i) Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of | ™ |
which is not exclusively invested in corporate debt.
ii) Advances against shares / bonds / debentures or other securities or on
clean basis to individuals for investment in shares (including IPOS/ESOPS), | = -—-—- | = -
convertible bonds, convertible debentures, and units of equity oriented
mutual funds;
iii) Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken | -—- | -
as primary security;
iv) Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units
of equity oriented mutual funds i.e. where the primary security other than | 7~ | 7
shares / convertible bonds / convertible debentures / units of equity oriented
mutual funds does not fully cover the advances;
v) Secured and unsecured advances to stockbrokers and guarantees issued | |
on behalf of stockbrokers and market makers;
—— ug a1 e AEATS 3
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vi) Loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter’s
contribution to the equity of new companies in anticipation of raising

resources;

vii) Bridge loans to companies against expected equity flows / issues;

of equity oriented mutual funds;

viii) Underwriting commitments taken up by the banks in respect of primary
issue of shares or convertible bonds or convertible debentures or units

iX) Financing to stockbrokers for margin trading;

X)  All exposures to Venture Capital Funds (both registered and unregistered)

C) Unsecured advances

(Amount in Rs. Lakh)

Particulars 31.03.2023 | 31.03.2024
Total unsecured advances of the bank 4645.21 3610.54
Out of the above, amount of advances for which intangible securities such
as charge over the rights, licenses, authority, etc. have been taken -
Estimated value of such intangible securities -
6. Concentration of Deposits, Advances, Exposures and NPAs :
a) Concentration of Deposits :
Particulars 31.03.2023 | 31.03.2024
Total deposits of the twenty largest depositors 6979.33 7988.33
Percentage of deposits of twenty largest depositors to total
deposits of the bank 8.29 8.94

b) Concentration of Advances :

(Amount in Rs. Lakh)

Particulars 31.03.2023 | 31.03.2024
Total advances to the twenty largest borrowers 13395.79 | 11222.52
Percentage of advances to twenty largest borrowers to
total advances of the bank 24.36% 17.95%

) Concentration of Exposures :

(Amount in Rs. Lakh)

Particulars 31.03.2023 | 31.03.2024
Total exposure to the twenty largest borrowers/customers 4820.85 4262.71
Percentage of exposures to the twenty largest borrowers/ customers to the
total exposure of the bank on borrowers/ customers 8.77% 6.82%

d) Concentration of Exposures :

(Amount in Rs. Lakh)

Particulars 31.03.2023 | 31.03.2024
Total Exposure to the top twenty NPA accounts 6713.31 5583.77
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 77.11 63.79
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7. Derivatives :

The Bank has not entered into any transactions in derivatives in current and previous years.

8. Transfers to Depositor Education and Awareness Fund (DEA Fund) : (Amt. in Lakh)
Sr. No. Particulars 31.03.2023 | 31.03.2024
i) Opening balance of amounts transferred to DEA Fund 231.73 296.66
i) Add: Amounts transferred to DEA Fund during the year 66.20 74.83
i) Less: Amounts reimbursed by DEA Fund towards claims 1.27 14.63
iv) Closing balance of amounts transferred to DEA Fund 296.66 356.86

9. Disclosure of Complaints :

a. Summary information on complaints received by the bank from customers and from the

Officers of Banking Ombudsman:

Sr. No. Particulars 31.03.2023 | 31.03.2024

Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year 00
2 Number of complaints received during the year 00
3 Number of complaints disposed during the year N I |_ 00
3.1 Of which, number of complaints rejected by the bank 00
4 Number of complaints pending at the end of the year 00

Maintainable complaints received by the bank from Office of Ombudsman

5 Number of maintainable complaints received by the bank from

Office of Ombudsman

5.1. Of 5, number of complaints resolved in favour of the bank by
Office of Ombudsman N | I_ N I I_
5.2 Of 5, number of complaints resolved through conciliation/

mediation/advisories issued by Office of Ombudsman

5.3 Of 5, number of complaints resolved after passing of Awards

by Office of Ombudsman against the bank

6 Number of Awards unimplemented within the stipulated time

(other than those appealed)

Note : Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered
within the ambit of the Scheme.
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b. Top five grounds of complaints received by the bank from customers :
Number of Number of % increase/ Of 5,
Grounds of . ;
comblaints complaints complaints decrease in Number of number of
. plaints, pending at received the number of complaints complaints
(1-e. complaints the beginning during complaints pending atthe | pending
relating to) of the year theyear |received over the [ end of theyear | peyond
previous year 30 days
1 2 3 4 5 6
31.03.2023
Ground - 1 ATM
Others N I L
Total
31.03.2024
Ground - 1 ATM
Others N I |_
Total
10. Disclosure of penalties imposed by Reserve Bank of India:

During the year penalty Rs. 1,00,000/- is imposed by RBI for in the event of a default in maintenance
of minimum balance charges as per Penalty letter MRO ENFD.ADM.N0.522/01.05.001/2022-2023
received on 02 may 2023.

Other Disclosures :

a) Business Ratios : (Rs. In Lakh)
Sr. No. Particulars 31.03.2023 31.03.2024
i) Interest Income as a percentage to Working Funds 7.31 7.42
i) Non-interest income as a percentage to Working Funds 0.42 0.41
iii) | Cost of Deposits 4.95 4.99
iv) Net Interest Margin 3.07 5.08
v) | Operating Profit as a percentage to Working Funds 1.59 1.60
Vi) Return on Assets 0.71 0.76
Vi) Business (deposits plus advances) per employee (in ¥ Lakh), 832.95 878.09
viii) Profit per employee (in ¥ Lakh) 4.36 3.02
Working Capital 102995.63 110511.51
Int.Income 7524.65 8202.39
Non Int.Income 431.01 450.16
Operating Profit 1638.73 1771.32
Profit 727.91 803.22
No of Staff 167 173
Business 139103.40 151910.14
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b) Bancassurance Business :

The details of fees / brokerage earned in respect of insurance broking, agency and bancassurance
business undertaken by them shall be disclosed for both the current year and previous year.

(Amount in Rs. Lakh)

Sr. No. Particulars FY 2022-23 | FY 2023-24
1 Commission from Selling of Non-Life Insurance Policies 2.69 7.50
2 Commission from Selling of Life Insurance Policies 0.00 1.62
TOTAL 2.69 9.12

c) Marketing and distribution :
Income from Mutual Fund business :

(Amountin Rs. Lakh)

Sr. No. Particulars FY 2022-23 | FY 2023-24
1 Income from Mutual Fund business Nil Nil
d) Provisions and contingencies : (Amount in Rs. Lakh)
Sr. No. Provision debited to Profit and loss Account 31.03.2023 31.03.2024
1 Provision for NPI 0 0
2 Provision towards NPA 1040.00 710.00
3 Provision made towards Income tax 400.00 400.00
4 Other Provision
Provision towards depreciation on investments 89.00 0
Provision towards Standard Assets 43.00 0
Provision towards MSME restructure loan 0 0
Provision towards Non MSME restructure loan 0 0
COVID 19 Provision (Advances) 0 0
TOTAL 1572.00 1110.00
f) Payment to DICGC Insurance Premium : (Amount in Rs. Lakh)
Sr. No. Particulars 31.03.2023 | 31.03.2024
i) Payment of DICGC Insurance Premium
September 0.59 0.62
March 0.61 0.64
i) Arrears in payment of DICGC premium -- --
—— 4% 97 TNk TS 30
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9) Disclosure of facilities granted to directors and their relatives :

The Bank has complied with the RBI guidelines and details of facilities granted to directors and
their relatives are as under :

(Rs in Lakh)
Sr. No. Particulars F.Y.2022-23 F.Y.2023-24
1 Fund Based :
Out standing at the beginning of the year 158.56 145.52
Additions during the year 0.00 0.00
Recovery during the year 13.04 7.63
Outstanding at the end of the year 145.52 137.89
2 Non-Fund Based (Guarantees, L/Cs, etc.) -- -
For Suvarnayug Sahakari Bank Ltd. For M/s KND & Associates
Chartered Accountants
: sdi- : Sd/-
Chief Executive Officer
Place : Pune Partner CA.

Date : 29-06-2024
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5. Interms of RBI Directives, following additional disclosures are made:

(Rs. In lakh)
Sr. No. Particulars 31.03.2024 31.03.2023
1 Capital to Risk Weighted Assets Ratio% (CRAR) 19.84 19.52
c) Tier | Capital to Total Risk Weighted Assets % 18.03 17.64
d) Tier Il Capital to Total Risk Weighted Assets % 1.80 1.88
2 Movement of CRAR % (+) 161 0.49
3 Investments
a) Book Value 30314.97 30313.69
b) Face Value 30063.27 30063.29
c) Market Value 29167.47 28606.33
4 Advances against Real Estate, Construction Business, Housing
a) Real Estate/ Construction Business 513.59 588.43
b) Housing 7385.31 3868.79
5 Advances against Share and Debentures - -
6 Advances to Directors, their relatives, companies and firms
in which they are interested
a) Fund based 137.89 145.52
b) Non fund based (Guarantees, Letter of Credit) - -
7 Average Cost of Deposit % 4.99 4.95
8 NPAs
a) Gross NPAs 8753.11 8706.34
b) Net NPAs 2308.22 2948.40
c) Gross NPA % 14% 15.84%
d) NetNPA% 4.12% 5.99%
9 Movement in NPAs
a) Gross NPAs (+) 46.77 () 331.29
b) Net NPAs (-) 640.18 (-) 1373.76
10 Profitability
a) Interest income to working funds % 7.42 7.31
b) Non interest income to working funds % 0.41 0.94
c) Operating Profit to working funds% 1.84 1.85
d) Return on Assets% 0.76 0.71
e) Business per employee (Deposits + Advances) 878.09 853.39
f)  Profit per employee 3.02 4.47
11 Provision towards
a) NPAs 6400.00 5690.00
b) Depreciation on Investment 759.27 759.27
c) Standard assets 235.00 235.00
d) Investment Fluctuation Fund 686.86 671.86
e) BODR Covid 19 Provision (Advances) 259.00 259.00
12 Movement in Provisions
a) NPAs 600.00 (+) 1040.00
b) Depreciation on Investment 0.00 (+) 88.00
c) Standard Assets 0.00 (+) 43.00
d) Investment Fluctuation Fund 15.00 (+) 61.00
e) Covid 19 Provision ( Advances) 0.00 ) 387.00
13 Foreign Currency Assets and Liabilities (if applicable) N.A. N.A.
14 Date of Premium paid to DICGC March 2024 March 2023
15 Penalty imposed by RBI & recovered from Directors
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CASH FLOW STATEMENT
For the Year Ended 315t March 2024

(Rs. In Lakhs)

SR. YEARENDED YEARENDED
NO. PARTICULARS 31.03.2023 31.03.2024
A) Cash flows from Operating Activities
Net Profit as per Profit & Loss Alc 727.53 523.22
Add:
1 Depreciation 88.07 113.01
2 Amortisation of Govt. Sec. Premium 38.25 37.78
3 Edu. Fund
3 B.D.D.R. 660.00 980.00
4 Depreciation of Investments 88.00 -
5 Special Reserve 5.00 10.00
6 Provision for Employee Salary ,Bonus & increment 25.00 -
7 Provision for Employee Leave Encashment & closing Allowance 40.00 37.00
9 Depreciation of shifting of G.Sec (HTM) 123.97 -
8 Provision for Standered Assets 43.00 -
9 Provision on Investments ( MSC Bank Shares)
10 Investment Depreciation Reserve
9 PROVISION FOR INTEREST ON MATURED TERM DEP.
1,838.82 1,701.01
Less:
1 Profit from sale of Banking Assets
1 Dividend Income 0.25 0.25
3 Technology Fund Reversed 100.00 -
4 Golden ceromony Fund Reversed 50.00 -
5 Covid 19 Provision Advance 387.00 -
6 Invest. Dep. Reserve Reversed - -
2 Technology Development Fund
3 Investment Fluctuation Fund
Operating profit before changes in Operating Assets 1,301.57 1,700.76
A-i) Increase / (Decrease) in Operating Assets
1 Funds advanced to customers -2,683.59 - 7,540.28
2 Interest Receivable 235.76 461.96
3 Increase / (Decrease) of Investments 458.55 1,501.83
4 Other Assets -298.61 - 54.77
A-ii) | Increase / (Decrease) in Operating Liabilities
1 Deposits from Customers 1,799.16 5,266.48
2 Other Liabilities ( excluding Educational Fund) 188.04 464.61
Net Cash from Operating Activities 1,000.88 1,800.59
B) Cash flows from Investing Activities
1 Dividend received 0.25 0.25
2 (Purchase)/ Sale of Fixed Assets -564.45 - 310.05
Net Cash from Investing Activities -564.20 - 309.80
C) Cash flows from Financing Activities
1 Share Capital 116.69 62.58
2 (Increase)/ Decrease in Reserves & Funds 354.32 171.16
3 Borrowings
Net Cash from Financing Activities 471.01 233.74
Net Increase in Cash & Cash Equivalents 907.69 1,724.53
Cash & Cash Equivalents at the beginning of the year 4,360.12 5,267.81
Cash & Cash Equivalents at the end of the year 5,267.81 6,992.34
Note:
i) Cash & Cash Equivalents 3/31/2023 3/31/2024
Cash 1,088.73 1,038.96
Bank Balance
a) With Co-op & Nationalised Banks 3,160.50 3,475.37
b) With Sch. Co-op & Commercial Banks 1,018.58 2,478.01
Cash & Cash Equivalents 5,267.81 6,992.34
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